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coNsEouENT oH cnaftcE oF NAME

ln lhe otfice oi me Registrar:or Gompanies, Madhya pradesh.

In Ihe matteror KILPEST PRIVATE LIMTTED

I hereby approve and slgnily h wrili,ng under section 21 of lhe companies Acl, 1956
(Acl of 1956 and wtth lha. Govemrnent of lndia,Department of Gonpany Affairs notilication
No' G's'R' 5o7 E datod tho 24th June, 1985 the change of name ot tire company from.
KILPEST PRIVATE LIMITED.

. fo KILPEST F|DIA UMtrED

And
' I hereby ceftrty lhat Kltpost Prlvate Ltsntted wNch was ortgtnary lncorporated on

27'5'72 under the companlos Acl, 1956 and under tho hamo Kllpest prtvate Llmted
resolution in lerms ol sec{bn 21n2$l@ln2(1xb) of the co. Act.56 the narne ot the said
company in thls day changed lo Kltpest tndla Llmlted and this csrtifir:are b lszued pr.rrsuanl
to section 2g(f ) ot the saiJ Act.

. Glven under my hard at Gwallorthls stnttr day ot March on8 thousand nlne hundredninety|ive.--_'-.v'.vr|rygw|ru1|..19

Seal

- sdr
(Har Lal)

Regidrar ol Companies
Madhya Pradesh Gwatior.
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GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies

3, 3rd FloorA'Block, Sanjay Complex, Madhya Pradesh,474009, India

Certificate of Incorporation pursuant to change of name

[Pursuant to rule 29 of the Companies (lncorporation) Rules, 2014]

Corporate ldentification Number (ClN): L24211 MP1972PLC001131

I hereby certify that the name of the company has been changed from KILPEST INDIA LIMITED to 38 BLACKBIO DX
LIMITED with effect from the date of this certificate and that the company is Company limited by shares.

Company was originally incorporated with the name KILPEST INDIA LIMITED

Given under my hand at nullthis SIXTEENTH day of NOVEMBER TWO THOUSAND TWENW THREE

Dosment @rtified by DS MINISTRY OF CORPORATE
AFFAIRS O1

Digitally si
DS MINIS
AFFAIRS O1
Date:2023.11. 15:43:06 IST

Mukesh soni

Agsistant Registrar-of Companies/ Deputy Registrar of Companies/ Registrar of Companies

ROC Gwalior

Note: The correslonding form has been approved by Mukesh soni, Registrar of Companies, ROC Gwalior and this order
has been digitally signed by the Registrar of Companies through a system generated digital signature under rule 9(2) of the
Companies (Registration Offices and Fees) Rules, 2014.

Mailing Address as per record available in Registrar of Companies office:

38 BLACKBIO DX LIMITED

7 C, INDUSTIRAL AREA, GOVINDPURA, NA, BHOPAL- 462023, Madhya Pradesh, India

Note: This certiflcate of incorporation is in pursuance to change of name by the Company and does not affects the rights and
liabilities of stakeholders pursuant to such change of name. lt is obligatory on the part of the Company to display the old
name for a period of two years along with its new name at all places wherever a Company is required to display its name in
terms of Section '1 2 of the Act. All stakeholders are advised to verify the latest status of the Company and its Directors etc
and view public documents of the Company on the website of the Ministry www.mca.gov.in/MCA21

E;



THE COMPANTES ACT, L956

MEMORANDOM

OF

ASSOCTATTON

OF

38 BLACKBIO DX LIMITED1

[Registered Office within the State of Madhya Pradesh]

(A Company Limited by Shares)

L Name: The name of theCompany is 38 BI-ACKBIO DX LIMITEDI'

ll. Registered office: The Registered Office of the Company will be situated in the State of Madhya Pradesh.

lll.Objects : Main objects to be undertaken of the company will be as follows:-

lAlMAlN OBJECTS2:-

1. To establish Biotechnology Division, to coarry out Research & Development related therein, to manufacture, import,

export, buy, sell or otherwise deal in all biological compounds derived from PIants, Animals, Micro Organisms.

2. To establish Research & Development Centre, to carry out research activity for self, or others on contract basis , to
carry out research by engaging research and development of all fields of bio-science.

3. To carry out all activities related to the field of bio technology and to acquire any processes upon such terms as may

seem expedient and to improve the same and undertake the manufacture of any product developed, discoVered or

improved and/or to give licenses for the manufacture for the same to other and either to market the same or to grant

licences to other(s) to market the same on such terms as may deem fit.

t
4.. To manufacture, import, export, buy, sell or otherwise deal in pesticides, insecticides, chemicals, medical & toilet
goods, sanitary & dies infecting preparation, manures, fertilizers.

5. To carry on all or any of.the business of manufactures, importers, exporters, stockist, distributors, wholesale and retail

dealers and suppliers of commodities manufactured goods, stores, materials, provisions and produce , in connection

with oesticides. :

1. Alteration in clause I of MOA of the company by way of change of name of company from KILPEST INDIA LIMITED to

3B BLACKBIO DX LIMITED vide Annual General Meeting dated September 22,2023.

2. Alteration in Clause lll[A] of MOA of the company pursuant to Scheme of Amalgamation between 3B Blackbio Biotech

India Limited and Kilpest lndia Limited sanctioned bytheHon'ble National Company LawTribunal, Indore Bench, vide

its order dated August 4,2023.



(2)

5. To take over and acquire by way of purchase, lease, licence, mortgage or otherwise lend rights including all mines,

beds, veins and same for the purpose of digging, quarrying and allied operations and to transfer the same by way of sale,

exchange, mortgage,lease, licence, relinquishment or otherwise, in connection with pesticides.

7. To explore, prospect, search for, work quarry, crush, power, cut, reduce, dress, refuse, and prepare for disposal in the

market all ores or other mineral substances metalliferous, or otherwise including ores, mineral & gases, precious stones,

soap stone, or lime stone, or other crystalline substances of whatever composition known to science and industry here

force or that may be discovered here after, in connection with Pesticides.

lBl oBJECTS TNCTDENTAL OR ANCTLLARY TO THE ATTATNMENT OF THE MA|N OBJECTS MENTTONED rN [A] ABOVE ARE AS

UNDER:-

1.To establish and operate shops, appoint agents, agencies, stock points or branches in any part of India, and else-where

in any part of the world for the purpose of Company.

2. To acquire by purchase, lease, exchange or otherwise land, building, and heriditaments of any tenure or description,

interest therein, and any rights over or connected with land eitherto retain the same forthe purpose of the company's

business or to turn the same to account as may seem expedient.

3. To purchase, take on lease or in exchange hire or otherwise acquire, construct, pull down, rebuild, alter, erections,

roadways paths, motors, railway sidings, trolly lines, machinery, and apparatus whatsoever which may from time to time
be necessary . convenient for the purpose of the company's business.

4. To act a! consultants, undertake aqd execute any contracts for works involving the supply of use of articles

manufactured or sold by company & to acquire and undertake the whole or any part of the business property and for
liabilities of any persons, firm or company carrying on any business which the company is authorized to carry on or

posessed of property for the purpose of the company.

5. To enter into partnership or arrangements for showing profits, union of interest co-operations, joint venture

reciprocal concessions or otherwise with any person, firm or company, carrying on, engaged in about to do so in any

business or transaction which the company is authorized to carry or engage in.

6. To promote any company or companies, for the purpose of acquiring all or any of the property rights and liabilities of

this company or for any other purpose which may seen directly or indirectly calculated to benefit this company.

7. To invest and dealwith moneys of the company not immediately required, upon such securities and in such manner as

may from time to time be determined, subject to the laws in force

8. To borrow or raise money and secure payments thereof in such manner and on such terms as may seem expedient

and in particular by issue of debenture or debentures stock , whether perpetual or otherwise and charged or not

charged upon the whole or any part of the company both present and future , including its uncalled capital.

9. To draw or make accept, endorse, discount; execute deal in and issue of bills of exchange promissory notes,

debentures, bills of lading and other negotiable or transferable instruments of securities, subject to Reserve Bank of

lndia's directives.



(3)

10. To remunerate any person or company for services rendered or to be rendered in placing or assisting to place any

shares in the company's capital, or any debentures stock or ter securities or the company for the conduct of its business.

11. To sell or dispose of the undertaking of the Company or any part thereof for such consideration as the company may

think fit and in particular for shares; debenture or securities of any other Company, as per the provisions of the act.

12. To distribute all or any part of the property of the company amongst the members in specie or any proceeds of sale

or disposal of the property of the company in the event of winding up of the company but no such distribution should

amount to a reduction of share capital except with the sanction (if any) for the time being required by law and subject to

section 511 if the Companies Act, 1956.

13. To do all or any of the above things in connection with Pesticides in any part of the world and either alone or in
conjunction with others and through agents, trustees or otherwise to do all such other things as are incidental or
conductive to the attainment of the above objects

lCl OTHER OBJECTS NOT INCLUDED lN (A) or (B) ABOVE ARE AS UNDER:-

1. To carry on all kinds of agency business and in particular to act as agents and representative of any company, firm, or
person engaged in manufacture of commodities or othertrade, industryand commerce, but the company will not work
as Managing Agents.

2. To Act as manufacturers, representative, commission agents. selling agents, imports and exports agents, distributors
and agents of other company or companie_s, but the company will not work as Managing Agents.

3. To carry on business of supplier of plant, machinery and equipments, stores and tools, devices, contraptions,

instrument spares and components and to develop, acquire, supply, plans, drawings estimates, project reports ahd

know-how for industries, business companies, services and public bodies and Governments.

4. To carry on business as capitalists, concessionaires, financiers, merchants, agents, and to undertake an or carry on and

execute all kinds of financial,commercial , trading and other operations and in that the company shall not be carrying on

banking business as defined in the Banking Regulations Act, 1949.

5. To carry on any other business whether, manufacturing, constructional or otherwise which may seem to the company

capable of being conveniently carried on in connection with above Pesticides business calculated directly or indirectly to
enhance the value of or render profitable any of the company's property or rights,

5. To carry on the business of manufacturing, processing, distilling, compounding, formulating, acquiring, buying, selling,

importing, exporting and dealing in all enzyme products from animal, microbial, plant sources, products from fish

sources, vegetable and herb extracts, agricultural products including cattle feed, bio-fertilizer, biocides and all chemicals

heavy or fine, organic, inorganic, biological or any other formulations, derivatives and compounds thereof from mineral

origin or from other chemicals or from by-products or waste pr.oducts of other trades and industries and other branded

preparations and compounds, derivatives and formulations thereof and consumer products based thereon,
pharmaceuticals specialities, surgical specialities , cosmetics , detergents and acids.

7. To establish and run an extraction plant for the extraction of oils, colouring matters, crude drugs and other extracts

from seeds, barks, cakes, flowers, plants in all forms for the production of natural colourants, alkaloids steroids, other
drugs and medicines and other products.



(4)

8. To cultivate, crush, utilize, buy sell and deal in seeds, substances, and plants ofevery description.

lV. The liability of the members is limited.

V. The authorised share capital of the company isRs L62,OO0,OOO/- (Rupees SixteenCrores Twenty Lakhs Only) divided

into 15,200,000/- (Rupees One Crore Sixty Two Lakhs) equity shares of Rs 1Ol- (ten) each. The company has power to
divide the share capital , for the time being into several classes and to increase or reduce its capital from time to time
and to vary, modify or abrogate any rights , privileges conditions attached to any class of shares in such manner as may

for the time being be provided by the Regulations of the Company.3

3. The company had filed Scheme of Amalgamation beforeHon'ble National @mpany _1.9w TrlbglqL [ndory pe_n.ctr

vide Order No. CP(CAA)/8/(MPI2O22 in CA(CAA)/2/(MP\2O22 and the scheme was,approved on August 4,

2O23.As per clause 5 of the scheme the total Authorized Share Capital of Rs. 1,20;00,000/- divided into
12,00,000 equity shares at face value of Rs. 10 per share ofthe Transferor Company i.e. 38 BLACKBIO BIOTECH

INDIA LIMITED, was consolidated to the Authorized Share Gpital of Transferee Company i.e. 38 BLACKBIO DX

LIMITED (previously known as Kilpest India Limited).



($
we' the several persons whose names and acldresses are subscribedbelow, are desirous of being formed irrlc

;d Company in pursuance of this Memorandum ofAssociation We respectively agrce to take tbe numberof s5atue
in the Capital of thc cornprny set opposite !o our respective narnes-

S.

No-
Narne, Dcscription, Occupation_ and

Addrcss of thc Subscribcr
Numberof

Shares taken by
each Subscriber

Signature of
subscriber

Sigrnrure, Nanes
Addresses, Description ;:

Occupation of Moress

J0 (fifty)

50 (fifty)

Sd/RK- Dube

Sd/Shekhar
Mehra

sd/-
S.L.'Ctrhayed
Chartered Accountant
Rajdooc Horel Building
7, Hamidia Road,
Bhopal.

Total

One
1m

undred Only

Place : Bhopal

Date : 22-5_t972
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THE COMPANIES ACT, 1955

(A COMPANY LTM|TED BY SHARES)

ARTICLES OF ASSOCIATION

OF

38 BLAcKBTo DX LrMrrED'

(1) Save as provided here in, the regulation contained in table "A" in Schedule I to the Table 'A'to apply

Act apply to the Company.

(2) The following expression shall have the following meanings unless there be

Something in the subject or context inconsistent therewith.

"The Company" means the 38 BIACKBIO DX LIMITED.

"THE ACT" means the Companies Act, 1956 as for the time being subsisting.

"The Directors" means the Directors for the time being of the Company or as the

case may be, the directors assembled at a Board.

"The Office" means the Registered Office for the time being of the company.

"The Register "means the Register of Members to be kept pursuant to the Act.

"The Registrar means the Registrar of Companies of the State in which

the Registered Office is situated.

"Dividend" includes bonus.

"Month" means calender month.

Words importing the masculine gender also include the feminine gender.

"Seal" means the Common Seal for the time being of the Company.

"ln Writing" and "Written" includes Printing, Lithography and other modes of

representing or reproducing words in a visible form.

"Wordsi' importing persons include corpdrations.

Unless the context otherwise requires words or expressions contained in these Articles

shall bear the same meaning as in the Act.

The marginal notes are inserted for convenience and shall effect the construction

of these Articles.

(3)Copies of the Memorandum and Articles of Association of the company and Other Copies of

documents referred to in section 39 of the Act shall be send by the Board of Directors to. Memorandum &
every Member at his request within seven days of the request on payment of such sum Articles of

as may be prescribed under the Act. Association to be

sent by Directors

II. CAPITAL

t1) SHARES

(a) The authorised share capital of the company is Rs 762,}QO,000/- (Rupees Sixteen

Crores Twenty Lakhs Only) divided into 16,2O0,000/- (Rupees One Crore Sixty Two Lakhs)

equity shares of Rs 10/- (ten) each.2

(5) Subject the provisions of these Articles and of Section 80 of the Act, the Company Reference Preference

1 Alteration in clause I of MOA of the company by way of change of name of company FROM KILPEST INDIA LIMITED

to 38 BLACKBIO DX LIMITED vide Annual General Meeting dt September 22,2023.

th. .orpuny had filed Scheme of Amalgamation before Hon'ble National Company Law Tribunal, Indore Bench vide Order No.

CP(CAA)/8/(MP 12022 in CA(CAA)/2/(M P)2022 and the scheme was approved on August 4, 2023. As per clause 5 of the scheme the

total Authorized Share Capital of Rs. 1,20,00,000/- divided into 12,00,000 equity shares at face value of Rs. 10 per share of the

Transferor Company i.e. 38 BLACKBIO BIOTECH INDIA LIMITED, was consolidated to the Authorized Share Capital of Transferee

Company i.e. 3B BI.ACKBIO DX LIMITED (previously known as Kilpest India Limited).



shall have power to issue Preference shares, or at the option of the company are Shares
liable to be redeemed on such terms and in such manner as the Company may
determine.

(6) Subject to the provisions of these Articles, shares in the Capital of the Company for
the time being shall be under the control of the Board of Directors who may allot or

.dispose of the same or any of them on such terms and conditions and at such times and
either at a premium or at par or subject to the provisions of Section 79 of the Act, at a

discount as the Board may think fit. Option or right to call off shares shall not be given to
any person except with the sanction of the Company in General Meeting.

Provided that where at any time subsequent to the first allotment of shares it is

proposed to increase the subscribed capital of the company by the allotment of further
shares then subject to any directions to the contrary which may only validly be given by

the company in General Meeting by a special resolution or by simple majority vote on
consent of the Central Government, the Board shall issue such shares in the manner set
out in section 81 (L) of the Act

(7) Each holder of Equity shares in the capital of the company shall have the pre-
emptive right to subscribe to any additional Equity shares issued by the company in
proportion to the number of Equity Shares then owned by such Shareholders.

(8) The Company may, subject to compliance with provisions of section 76 of the Act,
exercise the powers of paying Commission on the issue of shares and debentures. The
commission may be paid or satisfied in cash or in shares, and debentures. The
commission may be paid or satisfied in cash or in shares, debentures, debenture-stock of
the Company.

(9) The company may pay a reasonable sum for brokerage subject to the
provisions of the Act.

(10) Save as herein otherwise provided, the Company shall be entitled to treat the
registered holder of any share as absolute owner thereof and accordingly shall not
except as ordered by a court of competent jurisdiction or as by law required, be bound
torecogniseanytrust,partof anyotherpersonorany interestinanyfractional partof a

share whether or not it shall have express or other notice thereof.

Allotment of Shares

Pre-emptive Right

Right to existing

Shareholders.

Power to pay certain

commissions for
placing shares.

Brokerage

Certificates

Member's Right to
Certificate

lssue of new

certificate in place of
one defaced

lo,st or destroye_d

(2) Certificates

(11) The Certificates of title to shares shall be issued under the Seal of
the Company.

(12) The company shall issue certificate within 3 months after the allotment
or within one month after the application for the registration of transfer of any shares in
marketable lots, or if the Board so approves to severalcertificates each for one or more
of such shares.

(13) lf any certificate be worn out or defaced, then upon production thereof to the
Company, the Board may order the same to be cancelled and shall issue a new
certificate in lieu thereoi and if any certificate be lostor destroyed, subject to the

l(
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(3)

( regulators of stockexct.wt+ewhcry the shares ofrhe crrmpury be lisred; and upon, proqudion of proper evidence to thc satisfaction of the Board ald on such terms
and conditions 8s the Board think !t, ncw Certillcate be issued in place of lost. or
destroyed.

(3) JOINT- HOLDERS OF SHARES

(14) where two or more pcrsons are registered as rhe'holders of any share they shali Joint-Holders
be deemcd 10 hold the same as joi4r-holders wirh _be.ne-{it of survivorstrip subject

' to the following provisons and to the other pmvisions of these Arricles retating io. :' joinr holdcrsj , '

,re than three personsas the .Maximum Number.joint holders of shares-

(b) The.joinr-holders of sharc shall be liabte severa[y as welt.as.joinily in Liabiliry several as
respect of all.payrnena whictr ought to bc made'in r€spect.ofsucii share. well as 1bint.

(c) on the death of any onc ofsuchjoint-holders, tre survjvororsuryivors shall . Survivorsofjointhold-
bc the only person orpersons recogriseA ' the Company as havingany tide e5 only recogmsed.
to orintercst'in such sltare but the!-oard may require such evidence ofdeath
as it may deem fit.

(d) Only,rhe person whose nan19 yands finr in the .Regigler, 
as: one. of the joint Delivery of cerrificare

holders of an5r share shall be entitled to delivery,of.the eertfieate: relslipg
. to such share and ro the payment of dividend in respect rhere of.

, (4) CALLS , 
...: ..

(15) Subject to tbe provisions of dre Act.rhe Directors may, from time;lo time subject Calls-
to the terms on which any shares may have betin issued; m?ke such calls as.they
ftink fit upon the membdrs in rcs'pect of all rnoneys qnpaid. on the shares held by

. them respeclively and each membor shall pay the amount of every call so made
on him lo fte person and at rhe dme and placcs appointed'by the Directors, A call
pay be revoked or posrponed at the discretion of the Directors.

(16) A caII shall be dcemed to have been made at tlc tlme when rhe resolurion of rhe - when call deemed toDirectors authorising fuch call was passed. have been made.
(17) Not'lessthan3odaysnoticeofanycaushallbe givenspecifyingtherirneandplace Nodce of cals

of payment and to *ho1n sqch call shall bc paid.

(18) If by the terms of issu e of ury share or lmounr Aniount payable ator issue price thereof is made payable a fixed fixed times or by in_
times, each such amount orissir ppiig- stnll rr*payable.as if thecall sfalmenh as calls-
duly made by ftre Directors and of which due notice had Ueen:given and all the
provisionshereincontainedinrespectofcallsshall applytosuchirmounts,orissue
nrire nf inctrlmpril aa^^*f i-^I.,.rurMrrerrt qvtoruU jEry

( I 9) Ii'the sum payable in respect of any call or irstalment be not paid on or before thc When inrerest on callday appointed for the paymeru thereof, rhe holder for the'time being of the share payable.
in respect of which tlre call shall 13u. bben made or the irutalment shall bc due,
shall pay interest for tbc sarne at such rale as shall frorn rime to time be fixed by
the Board, from tbe day appointed forpayment ttrereof to the time of the actual.
payment but they shall have por,ver lo waive rhe payment thereof wholly or in part

s
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(4)

(20) Cn tre triat or hearing of any acrion or suit brought Uy rt 9 Company- ag4inst any

mernber or his representative to recover any debt ormongy cfaine.d io be due to

the Company in respect of hiS shares. it shall be sufficient to Pmve that the name

- of the defendanr is, or was, when the claim aros€, on the Register of tlig Company

as a holder or one of the holders of the number of shares in resPeqt of which such

claim iC made rhar rle resolution making the call duly recoded m themingte QogJc

and thit rhe amount clained is not entered as paid in the books of the COmPmI:

and it shall not be necessuty'o prcve rtre appointment of the Direcors who madq

any call,.not the quorum of DireCors was present at Ute meeting at wNctr any cail -

was made nor that such meeting was duly convened or colsituted nor any other

ma$er whatsoeve6 but rhe proof of the.maBers aforesaid shall be -coflLltisive

eriidence of the debt.

Evidence in actions

by companY'agains
Sharehotders.

(21) fne birecto6 nray, if they think Jit reoeive from any memberwilling to advance Payment of c-alls in

-sqgre rU or any part mogey duegn the shares held by.'.rym EJoIl4 $q lryq*q,ly
called lor and upon the mongy so pald in advance or so much thereof as;from time

to,time ixce'eds the amourrt of the c'alls then made upon the sharsqin rrspct of
which such advance has tirn made, rhe. ftmpany may al iire--ppg,sn,of,ihe

Directors either pay interest at Such rare asmay be agreed to providd fgt plyteot

(s)FoRFErrT-m.E AND L.rnN

QZ) If any member faiis to pay any,:caii or instaimenis oh or iiiore tire day '4ppoirite,i

for the payment of thqsame, the'Directors may, at any time thefe afterriuring such

time as tlre call or instalment rcrnains unp.aiil serve a rpticc on such mqmbeq

rcquiringhim to paythesarhe togetherwittr any inrerest'thatmathave acgqqd and

all expcrses rhat may have'been incurrcJ Syrhe company by reason of zuch non-

palmenir- - ----- -'--'
*.{l(23) Ttrenoticeshallnameaday(notbeinglessthan14daysfromthedateoftherptiip) - Form ofnotice' -

-in respectofwhichsuchcall was-madeor-instalmentispayablewillbella.bte to hg
forefeited.

Q4) If rhe requisiriors of any srichn-orice as afoidsaid bihotcomplied with, any shhie

in reipe-ct of whiEFsucl[ nodce nas Een given-m-ay'at any tirne theredfteibcfore

payment of all calls or instalments, interest and expense dud in respegt thereof, bb

forfeited by a resolurion of the Directon to that. effect. Such tbrfeiture shall include 
'

_ all dividendideelaiedin respeet-o-fthe fO-rfe-inlsh-ares andnomcmall, y:Paid be-fore.

the forfeiture. Neither the receipt by the compiiny or tie company in respect of
his share, eirherby way of principal or int€rest, nbr any indulgence gtanled by the

' companyin respectofthepaymentofanyzuchmorcyshallpre-cludethecompany

from thcreafter proceeding-to enforce a forfeirure of such shares as herein

provided.

Qfl When anyshare shall be so forfeited, notice of the forfdirure shall be grven Lo tte

ifcaii or irxiaimeni irot
paid noiic-e rday be
given

If notice not mrnplied
with shares may-be-
forfeitcd. :

Notiie after for feirure



. (28) Any member whose.-sha1e..*r,ha.,vg been..forfeited sh4tl not withsfanding quch Arrears lo bc paid not. 
forfeiture, be liable to Bay.ana snaUfortrwjth pay the cornp3ny.alt calls, irutal- *i,fr".tOing Forfei;
ments, interest and eXpe.nseS, outi4gulnn in respect.of such sh:ares at time of fhe ture.

-forfeiture, aogether ynth linlgrcst thercon from the time of tlre forfciture unrii
to time be fixed

A of wirhout any.d
t fOrfeiture fui straU"not be urder any.

. obligation to do so.

(5)

member in whose riame it stpod'jmmediateiy to the forfeiture arrd 1n entqy of the

{ forfeiture with the date thereof, shall forthwith .be rnade in'the Register of' Members-

Q6) Any share qo forfgi1gd -slall be deerhed to be proprty ofrhe Company and the n'brfeirco share r,o be-
Directorsmay sell, re-allot or otherwise dispose of rhe irng insuch manner as thcy comq proPertl' of the
ftink fiL \' 

ComPanY.
- 

..-j

(27) The Direitors may at any'tiilie befo:re any sharts so forfeited have been solit, powerto annulforfei-
'realloted or otherwisrj disposed-ot annul the forfeinrre thereof upon suchcondi- . ture.
tions as they rhink fit- . . ..-

.Q9) Theforfcituteof asharcstrallinvolverheextinaibnqfallinterestin'anAAsoof Efiectofforfciture.
all claims'and Qemands.4ggy!-s.t,the.Gompany ,in reqpect of thd-sihare. and alt other

: . ' dghts"in:cid.ent4l lo tbe share.exce.pt.onlisuch ofrtrose rights asby ihase Articles
.. are;expressly saved.

(30) A fluly verified detlaratiori'ih':wriiing ihat,the declarant is a Director. of tte Evidenceofforfeirure.
cofirpany and that certain sharcs;in'ihe Comp-adyhavebeen dulyforfeitedona date

- staed in the declaration-shall':bb diicliisive evidenbe of ttre fqgt trerein stated as
against all persons claimin-gto tb'entitled to ihe shares. and zuch diclarationiand' the receipt of the Companlr'f,or the,corsideration; if any giverr or the share on.the
saJeor.dis.positionthereofshallcorrstitutea2oodtitletosuchshares.

(31) 
As ro enforcc lie4.by
sale.

' 
payment of the ;up payable ad afo^*aio-fq, #"rn days after s.uch norice. Thc net
prooeeds of any srch sale,sh:il1'tb iipplidd in rir gfvard.s s?ls_facrion of'such part
of the.amount in rcspect'ofrwhich'ilie',lien cxistsas is prcsently payable by such
member andrthe restdue (ifany) paid O such memberhis g.xegutors, administratdrs,

. or other representalivgs oi persqns so rpcognisbd.as afordsaid-

(32) Upori any sale afterforfeirure,orfor.gnforcing a lien inpu.rported exercise of rhe vafidiry of sal!.
. powers by thesb presentq giv.en, the,Directors mby appoiru some person to'exeeule i

the instrument of trarsfer of-.:the.shares,sold'and cause the purc.hase/s name-to be
entereri in the register in respect of the shares sold and the, purchaser strall not be
bound to see the rcgularity of the pmccedings, nor the application.of rlxi purchase
money and afterhis name has been entefud in the register in respect bf such share,
Ns title to such shares not be affected by any inegulariry or invalif,ity in tln
proceedings in reference l,o such fgrfeirure, sale ordisposition, nor impeirctred o-y

s



(o

person aggrieved by the sale shall'be only
q., l/vrov.r s'v

against thc ComPanY exclusivelY.

(33) Were any shares underrhe4wgls !n that bsh-4lf ntained-are sotd p f
Directors and the certificatethereof hasnotbee4 19 theCornparil bf the

former holder of the said stiares the irecors may issue a new certificate for such

shares disiinguishing itin suchmanner as lheyma.yrtrin-tf!1from the certificatenQt

so delivercd

(6) TRANSFEn ANn rnaNsrrai'isroN ou SHAR'ES . :

Subjectto theprovisions ofrhe.Act,-1o t5ansferofs[raies shall be registered unless

a propei insrrumenr of transfei quf lsramned ano ex-ecuf.a It T 'Y"tt T1
ransferee has bcen dclivered to ritg Conpa"ito!^g$ier with-the'Certificdtes of the

sharcs, or if no such certific.ate is in existence' $ong'with 'the letter of 
"t:*t-t'' of shares. The insrrument of ftihs{et p{ any strares stratt } ..iso.o 

both by the

_trarsteoranothernrsfereq.4lGhuttgo.-qluinne$'flneandot}rerparticulars.both
of the transferor and me transfcree,'anO ttansferor'shall be deemed tO rcmain the

holdcr of such share until tlie naine of the transferee is erltered in the Register in

rcspcct thcrcof.

(35) Applicarion for rte,re-gis:lratirrti of.Ure tranifer of.the,strare malt,P 
Ttd:,-tj|tt.Ot:

the trarsfcro' '- ' r'yr'ere'9ucn'apptication ii nfadd by thd

transferor:, no of partly paid shares be effected unless

rhe co mpany giv es notice of applicaion to the-uans{erg1 in $e manncr nresclf!
by the Acr, and subject to.tha'provisioirsbtAiticlc i0 and 9 (a)'thereof; the

Cor4pany may unless objeCtigU.ismade by.ihe tninsfgree withiir two weeks'from

lha f recelPt enlei

ihu iridiirrci tO"$19

rcgistration was made.by the transfirce- '

Power to issue new
Ceriificate-

(34)

Apptication for trans-
fer

(I

e7) Neirher the company nor its Directors shall incur any iiaUitity for registcring or

. acting upon a tranfer of shares apparenly rnade.by sufficierrtparties, although the

samernay, by reasrin of any fraud orother iairse.ngqknownlo the Company orits

Directors bc legally in=operativeor insuf[=iclttJA-P4$ thg p.r.ope,t-ty in th-e shares ,

pmposc.d or professed to be trarsfe,red, qnd alihrtiugh tlte trarxfermay, aS fnvln
rhc trarsferor and rhe rarsferee be liable to hf set aside, and not withsunding that

rhe company may have notice thaf suCh irutrument of transfei sigied or executed

and delivered by the fransferor in blank as to the name of the trarsferee or

particulars of rhesharestransfered,.orotherwisein defective manner:And in every

such case rhe person registered $ trarfSferee,'his executor, adminstrators and

Indemnlty againsi
wron!ftrl trarsfer.
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[,]

(7)

assigns alone shall be entitled rq Dg recognised as the holder of such share and'the

{ previous.holder shall so f?r as the company is concemed be deemed to'haVe

trarsfered his whole title there to-

(38) a. "Refusal [o rpgislertBnsfer:of.shares" Subject to theproviiions of Section

1956 rhe Board, nay withil oncmonth from the date on w$ch rhq in-
strument of rransfer was deliveii:d ro rhe Company, refuse ro register any

riansfer of rha1e of the:compey: : '

b. . No trarsferruhal be made io person of unsound mind orminor, wirlbut rhe

consenl of the Board.

(39) a- Instrument of trarsfer of any share shall be in writing and all the pmvisions

of Sect'on 108 of the Act and 9f anl statutory modificatio4 thereof forthe
timE,bcing shall bc d'uly complied with in respecr of all Fanfers and of
rcgistration there-of.

ir\ :

I b. In the case of any strare registered in any register outside India, the
Instrument of Transfer sfraUte in'form recog4ised by the law of rhe place

wherethe rcgisteris maintained but subjectthereto shall be as nearto the

for4 prescribed in Sub-clause (a) thercof as circumstances shall p"t ii

In wharcaseto declirc
to register transfer of
shares-

No irarsferrominoror
peison of unsound
mind.

Forrn of trarsfer

FOim of tlansfer for
outside India-

Power to clo3e .trarsfer
book and registers--

Transrnission of regis-
tered shares.

As totransferof Stures
'of deceased or iruol-
vent members. Trang-
mission Article.

(40) Atl instruni"."o oF tiansfer which,shall bb

company-

rCgistered, shall be retained by,ttre, When instriiilenr of
transfer: to,be,reiained.

(41) If:the Dircctors refuse to register the transfer of any shares, the Company shdll; Norice of refitsal to
within one month from the datb on which the Instrument of Trarisfer was lodged .register transfer.

with the Company, send to the transferee and the transferorthe notice of the refuisal.

(42) On,gi.v.l,,gg;Leyen days notice by adVertisement in a newspaper c.irculating in the

Distriet:in which the.office of'the Company i3 situated, the Register of Members

may'be.closed-.dudngsuchtime as the Directors Orink fitnotexceedingin the whole
fotryIivedaysineachyearbutnotexceedingthirtydays.atatime.

(4?) Ttie elggcutoi or.administrator or the holder of a succession cerfiricate in respect of
. shares of a deceased member (not being one of several joint-holders) shall be the

only person whom the Company shall recognise as having any title to the shares

registefud in the name of such member and in case of the death of any one-or more
of the joint holders of any registered.shares, the survivors shall be the only persons

recognised by the Company as having any title to or interest in such shares but
nothing hereinliability o4 shares heM byhimjoinrly with any orherperson before
recognising anydegal leliresentative or heir or a person otherwise claiming u'tle to
the shares the compan y 

^uy 
require him o obtain a gfiult or probate or leners of

administration or succession certificate or olher legal rcpresentation as the case

may be from a compelent Courl: hovided nevertheless that ur Any ease where the
Board in its absolute discretion thinks fit it shall be lawful for the Board to dispense

wi,tft.lhe production of probate or leners of administration or a succession

certificate oi sueh other legal representation upon such terms as to indemnity or
otherwise as the Board may consider desirable.

(44) Any pcrson becoming entitled to or to trarufer share in corxequences of the death

or insolvcncy of any membcrs upon producing such evidence rhar he susnlns tle
characterin respect of which he pmpses to act underthis Article, or of is title as tte



(8)

Drectors think sufficien! may with lhe consent of the Directon (which they shall
.{-- .-. -- - ---L--:- -:--'u ^r--.^Lnot bc under any oDlgallon to gve, De rEgrstercq as a msrurEl ul rE"rl-Eur ur JULII')

shares may, subject to therreguliations as !o Fahsfer.here in before contained

transfsr such sharcs. This orticle is here in after rcferred to as lhe "Transmission

Articles'. Subject to any otber prorisioru of 'these Articles, if'the person so
.''

becoining'eirtitled ro shares undglthis orthe lasr preceeding Article shall clect to

be iqgistered lrirnself, be sha!.deljv,er qr sen{ o t.he Ctmpan}, 1no!!cP- 1n writing

signed by him stating that heelects if he shall elect to transfer the shares u) solDe

other person he shall execute dn-instrurnent of transfer in accodance qdth fte
provisorx ofshares restrici-

ing to th and theuons aiia.

registrationof transfer of shares shall bc applicable to any such notice of transfer

as afoiesaid.

(45) Subject to any other provisions of these Articles and if the Drectors in their sole

discrction are satisfied in rcgard theleo a prson becoming cntitled to a share in

consequence of the death or insolVency of member may receive and give a

dischaqge for any dividends gr their money p'ayable in rcspecS of the share.

.(/, 
JllAl(q vvAlil(l|.rl rD

(46) Sgbj_ecr to the provisiors 9f !9cti9ns I 14 and I 15 of the Act and subject to any

direciions whichmaybe givenby.thecompany iri GeneralMeeting the Board may

issue Share WarranS in suCh manher'and on such terms and conditions as the

Bodrd may'deem fit In case of such issue,-Clause 40 to 43 Table "A" in Schedule

I to thc Act. shall apply.

(8) STOCKS '

(4'l) The -Comp-a.ny may exercise tlie pgwer of conversion of irs shares into srock and

in rhat case Clauses 37 to 39 of Table "A' in Schedule I to the Act, shall apply.

(9) ALiERATTON OF CAFTTAL

(48) The Company may by Ordinary ResolUtion frorn lime to lime alter the conditiors PowerosuMivldeand

a- Increaqe the Share.Capital b-y such amount to be divided into shares of such

. amount as may be speeified in the Rsolution;

b. Consolidate and divide all og an/ of is Share Capital into Shares of larger
' amount lhan its existing shares:

Notice of .election to
T.o rccictaprl ac a clram-w!95OP.w

holder- :

Provisions of Articles
transfer applicable,

Right of unrcgistercd
ex{icutors and irustees.

Power to issue share
warrants:

Conversion' of shares
inlo stock and recon-
version.

tl

c

d.

Form I.R. : -
ftan is fixed by ihe lvfemorandum, so however, that in the zub-dlvisicn thc

proportion bctween the amount paid and the arnbunt, if any unpaid on each

rcduccd share shall be the same as it was in the case ofthe share frorn which

the reduccd share.is derived; and

Cancel any sharcs which, at fte dal,e of passing of the resolution have not On what conditions
been takcn or agreed to be taken by any pcrson and diminish the amount new shares may bc

of its Share Capital by the arnount of the Shares cancelled.

Subject n the provisioirs ofthe Act, De new shares shall be issued upon such

terms and conditions and with such rights and privileges annexed thereto as

the General Meeting resolving upon the cre ation thereof shall direct and if



[?

(e)

' no such d-irecrion be given, as the Board shall determine. Such shares may( be issued with prcferenfial o qualified.righi as ro dividends, and 
" 

*
distributig4 of the assels,o_f the.Company and wift a ri!,ht of voring at
General Meeting of the company in conlimiry wirh sr-tion g7 and gg of tbe
Act. Whenever the capital of the Compaqy @s been increased under the
pmvisions of this Artjcle, the directon sh"all comply with rheprovisions of
Secrion 97 of theAcr

(4e)

d with the oJhers or gther zubjea nevertlre_
Iess ro the provisions of Section g5,g7, 93, gg and 106 of rhe Act

(50) subject to thc provision ofsectiom lffi tq lo4 incluiive of,rhe Aci,land sub.yiecrs
to'eonfirmarion of courtthe-Boar.d may aQoept,fresl any.membertlie surrehderof
all or any of his shares on suctrterms-and.conditions: as shalt.be,agreed.

oo) MoDrFTCarrbN oF, iucHTS
(51) whcnever rhe capirar @y reasons of rlr.e is,sugd,gfn e,rgrence sharc or orherwise)

is divided inro diffc'rinr i:ti'ises'of shiies, aU'oiali-of+fr9.qigtrr",_a pi"if"go
arraclred ro each crass may be v4ried in g,...g taa,ntsi provgiea,ini.e",i"",iil ;;t
Act 'and all the provisionis"hereiirhfter coniiineo.,as tc General,M*u.,g rt uu,

, mu ta ris-mutandis, appry as regard crass meetingrprovided na1 15e igh, "oir*upon the holders ofthe shares ofany class issued *irrr prererred rJ other rigrrrs shall
not' unless' o thcrwi-se expressl y provided'by ttje terms of.is5, 

" 
o, *esh ares of thar

class' bc dccmed to be varied underthis Articles.by the creation or issue of furttrer
sharc and'such ncw share may be issued with such preferential n"n, 

^ .", *
dccided ar the time.of isstre thereof-

Surrendcr

.Power to modify
rights.

Power to borrow-

Csrditiqrs of borrow-
ino

Issue of debenture.

ro

(rr) LoaNs.AND DE?ETrIJBES-,
(52) The Board may frorn time to'time atits dircreation subject to'ihe provisiorx of theAct' raisc or borrow from the Direcron or from elsewhbre and secure payment of

any sumlor 3ums of money fgr tre pUrposqs. of:t}te Company.
(53) The Board may raise orsecure rhc rcpaymentofsuchsurn orsums in suchmanner

._rqspg gts. as. i t: thiirks, fi r ur d. in parriiular
redeemalJe or othgVi.sC, pelpenral or

stock rii any mongageor othcr-security onthe undqrtal5ing of the wtrole or any.partofjolelpropeny:,br,rrrc ,.,r0;, *"prcscnt and futurc) iricluding ir.uncalled capiral for rlie iime being- 
/ \--

(54) Any dcbcnturcs, dcbcnture-srock, bonds and othersecruti.,nru;r'b. issued at adiscount, premium orotherwise and wirh any special oiru"n..= aS ro r.;emrri*-
su rrc n dc r, d ra wings, atotrn en t of sh a res, o. ionu.,,io;, ro;;"- ;; ;;;;#;
and othcrwise, debcntures; debenture_stock, bonds anO othcr,.;r;;;;;;
made assignabre free from any equity between fre company and rhe person towhorn thc same ma.v be issued- Prcivided that debenture-stock or bonds, with theright of allorrnent of or conversion idto shares shall not be issued excep( *irr, rro
sanction of the company in General Meering and or the Govemment as trre casemay bc.



(lol

- (55) Dle-rec ellEwholeor'ant'pan5f-'.httoansodebts Indem-nil,v may be
' raisedorirrunedby oronbehalfoftheCompanyoranyinterest payablethereon,. grven- 

r

and shall be entitled to receive suchpayrrent asconsideration fortbegivingof any

such guararrtee as rrlay be deiermined by ttre directorS-with power to them to
indemnilyorchaigeontheundertakingofthe Company orupon'anybfitsproperty
orassets orotherwise. Ifthe Directors oraDvof them or anypenonS, shall bccome
personally li able.for the payment of any sum prim arily due from rhe Comiiany rhe

Directorsmayexecute anymortgage,chargqoxg4ggly,oveqgr4figgglgg.thewhole

. of any part of the Asses of the Company by wgy:of,inUemnity:,.1o'.$ecureJthe

. 
Dlrectors persory sg becoming liable as aforesaid from any. loss inrr!_spgct of such

liability.

(r2) RESERVES

(56) the Ac 
Reserves

viderd
sums as it thinks proper as a.reserye or rcserves .which.Sh:ill-; a-t-the discfrdonof
the Board be applicable for any purpose ro which the profirs,gf rhecompany may
lo nmrurlv an^li-rl a^,f 

-^.Ii^- 
o.^L.qpy-.es o ru l^.turlf Er Osvtr

be employgd in the business of rhe Co
(other thaostrares oFthe,eompany) as

The Board may also carry forwfi any
divide without setting,them aside as a reserve.

fl
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(l 1)

(61)

(62)

(63)

(64) If a-poll be.,AemanO6C,.rn".Oernu"O oJ a poll shall nor't'revent tlie coritiriuance of

When if quomm not
present.meeting to be
dissolved.

Howquestion orreso:
Iution to be decided a
meeting-

Powerto 4djoumGen-
eral Mecting

Businessmay proceed
not'with-standing 0e-
mand of poll..

Vote of merhbcr.

Votes in respct of de-
ceased insolvent and
insancc. members-

Joint holder.

3

' the meeting forthe au.b.p!g955rqrlr.95.rhen rhe question oh:riihich a" poll has'hjen deiri ;-:t:- -- t-

. (3) YOrES OF1MEIVIBERS

(65) On a showofhands, eVery'tr'6ioer'"r ni"i,yqhares gqtjrlgit to v93e and picient iry
person shallhave onu 

"g*3rratt 
puh'u pril""rryt ofa"iofEquity Sharesis enrirled'

to vote and presenr in.1*rson'rir'bi pio*y 'Shiall hive bip vote for every sharc held

a

by him-

(66) Sutjecttotheprovision of fheArticles, anypenoneqr-rge4 undertheTr:arxmission
Article ro'lransfer any sharcs may vore.at any g9.l9.I4l.Mpgting in,respecr;therc-
of on the same manner, as if hewas the registered hcilderof such Shares, providcd
thar sevenfy-rwo hou1! a1!_ea$!

meeting as'the case m4y'be 4
Directors.ofhis right to tradsfer
admined his righc to vote at such.mep..$ng,in respect ther.eof IIany member be a
Iunatic, idiot ornon-com-poJe.p.e;n1isg he-may vote:whethei ona sbow of lrjnd or
at a poll by his comminee curator .bsnisor'o-tl:rerpe,ii,,orr recognisedby rbe Qo{npany
as entitltjd b rcpresent such ririm:tiei aniJ"sueh last mentioned pe rsons.may give
their votes by proxy.. .

(61) Where there are joint-holders of any shares;,sne of such persons may vote at any
-^^.:-- 

^IrL-- -----^rr-- -- L 'meeiing eiiirer p€Forraiiy,or by p5oxy.i4 pspept of such shares as if was solely
entitled thereto andifmoii than oneofsuchjoinr-holders bepreseru ar anymeering
either personally or by prOxy then that o. ne of.tJrg said persons so presbnt whose
name stands prior in oirderon the Register in respecl of such share strall alone,.be

entitied to yote in respect thereof. Several executors of administmtors of a deceased
. member in whose'name any $harc stands shall for the purpose.qf tlis Articles be

deemed joint-holders thereof.



(17)

Ie ' Instiument appointing
(58) en'. tppcrEfflg a prc pmxlto bain'*'ElinE r

oi his AttomeY drrly
tts.AtrqrlIcJ' i'

forholding the meering at wilchthe pprso4 I 
to .

vote and in default thb irstrument of proxy

(70) Avoregiveninaccordancewitirhetemfe ffi1;""Util,if;i
.be ,valid'.not witlstariding thb'pidvious .rsvoked.

revocadon of the inStrumcnt of transfer of the sh

givcn provided no intimation in writing of the o'ul: tl., Tlll:i'ji;t"l 
g

ransfer of the share shall.have been received at theoffrcgolbr $ 1ttj""n "t
the Mqcring bcfonj tltc vote is. given. proviiled'nevertniidis ttiat rhe Ch?irman of ;

theMqctingbcfortjtltcvoteis'given.provideu.nevenlleress[|14(urg\?..llgrllllqrvr;

-any mecting sh cd to+equire'suc - - -'

think fit of the due onof aninstrurn

(7 l)

(7D-

0j)

bccn rcvok-ed-

Evcry instrument appointing a proxy shall' as nearly as'circumslances lill ldmit'
bc'in . r..;i:.. .

Nom o1l;'Prcx{
a poll or Dc

or as

rcckoned in a quorum while any call or o.rl:)9.I;'.slrm:shall'be:'due andtpayable

presently to the Company in rcspcct of any of tht ptr'a191 of suqh mqmbcf'

be taken@ rhe-viriqlty of an"y vgte 9499ft at the meetinrgl{
st,uuu"r"noeredzindevdryvolenorfjsailoyeciai:sucirmeeiiiig.

orpollarrdwhettrergiven.personallyorbyproxyoril-trerwise'shaiiixrieemed
valid for all PurPose-

. .IV, DIRBCTORS

Forrn of instqument
appginting ProxY-

Resuiction on voting-

Validity of Votes-

-G).G-El!EE4lj 
PRo -,

Q4)untnorr,".*isedeterminedbyrJreCornpuryinGeneral,Meeting;thenumberof.Number.ofDircctors.
Dircctorsshallnot.beI9sst}rantlrre-eormorethantwe1veexcludingEx-of|rcio
Dircctors appointca'lildgr article ?8 hgrcqf"eq

ihe present Directors of tnJcompany as on o1-04-2016:
-1-. Shri Ram Ktrber_Dubey 2. Shri Dhirendra KU!-ef qltbeJ.L -, -__---
3. Shri Nikhit Kuber Dubey 4. Shri Shabbar ttussain 

'- 
Prd-s-d-iifDireetors-

t75) a.

5. Smt. Mithla Dube';.
- b, Shri Ram Kumar Dubey shall be the Director of rhe Co'''p"ny for life

PermanentDirectororunt'ilheyoluntarilyresigns-

(76) A Dirccror need.not. hold any shares in rtre capital of the company ro qualify.him

to:lcl rs a Dirccrorof the.ComPanY'

(17) Subject to the- provi.sion of Sections 252,255,758 and 259 of the Act the Conlpany

in gcneral mccting may from iime to time increase or reduce tre number of

Directors- Subject to aforesaid and subject to fte provisions conhined the section

255-otrhe Acr, r}e Board of Directos.may appoint any Director by nomination of

rechnical cxpcns or person whose appointement is considercd necessary and

. bcicficial to rhe intcrest of the Company'

Qualificationof Direc-

tors.

Increase or reduction

in the number of Di-
reclors.



(13)

,(7t) ,tjj:ll 
rlme rhe crmpairy oblains any'.lg4rs,from any frnancial insdrudon, Ex-officio Direcror.t tnsurance company or:coqp4{ues, Unit Ttu$t of India,,,BanJG ufi/or Ceiitral or . :

State Govemment Crcfferred to in rhis A4ielq aI Thp coryorarion) orenters:inro : .

underwriting anangementwith rhe Corlnration'and it is a term of such.Ioari.orof
,iq..'.t P#|,!+Yr nng analggment wi.1h lhe corporatipn that rhecgrpqration snau:n"u"-

3)
:

T

I

!

tbe4ght o a'ppoint one ormore Directors then srbject to the terins
of such loans, or idng arrangemeru the cbrporation itral
appointone or th
Companyand ri :

: . . appointed who s€
remoyal shall bb made in'writing.ana stratt tre
person duly authorijed:by it and shall be served a

' ' ' DirectorsrDjrectorsso appointed shallnotbeliableto retire byrotationofDrector
. ' int4ggor.dAnce wirh the provisions of thcse arricles.

Q9) The"Bbaid hayatanytimeandfrom rimeto timeappoinr anyperso.r *"bi*o, .A,ddiriopal.,orr"",o,.*.
as an addition to ore tsoard so that total numbcrofdircclors shau noi, incl uding sulh .!

Dir-cgqq6 taceedln the rnaximum fixed bythe Artcles. Any Directors so appoinied
Shanth'6ld,,oflicc until the next;lrnnual Geni.ral Meeting Of n. Compa.ny.

(80)
Altematg.-Dirccrors.

;,. 
an AlrernareDierectbr3haU bc .. ,, .

"".gntjded ro noricq of.meeting of,the Board and ro'arrend *d.""e:"nrai . . . i,, .. 
.,.ticcordingly' bur'he.sh4Jf ipsofacto; vacateoffice'if and when the ausenrDirccibi , t - '' .':'^.''1 '

.'; returry to tliestatein'whictr rn rings.of theBoard are ordinarilyheld o'thearjiChi.
' Director vacates ofllce.as.a Director-.

3

(81) unless otherwise dctermined by rhe company in generar meering, each Directo
shal] be entitred to receive out of ,h" tu"d, ;;;:;;d;;;1:;#iJ sitting fees'

ttre of the Boarj, a,fee-as, :m&y:bG
, for mqgting of the Board.or= a

otherremungraqion,,if qr-rJ;p?yable .. : .

spect of this services as_Man3gr4g
trme employrnent of,the.Gompan.y :

The Direcror shall be entitred'to be paid *.,r'r"l;ffffi::ffitffiiliffi
orhcr expcnses incurrcj.io-^.qu.nce of rheif ;*";;;'t" ineeMeeting or otberwise,ineuiied'.in, rhe execution of their The . iDirccrors (orher rhan a lvianagi;g oi.reaor and a Di.rector in whore tirn".uroi".,r] 

i"

ment of tlie Company ) shall also be paid by *uy or n .rr,", ,r,n*.'utio n.at3% of
ann u al nct profi ts o f com pany: ( the ra re of ,su cl comm I s;"; ffi;,;; # iJ ri"in the circumstance referred to in secrion 3@ (4) of rlieAct) such ner profits being'cornpuhd,Jin,the rnanner laid down in Sebtion l4ig or 0rcAct ,*."pt,tut rr,J-remunbrniion of Direcrors sha! nor ue ouducreo ;;; gross prolil suchremuneration under this sub-para shall be paid to a]l rhe Direcrors for the tirne beingor lo any one ormorB of them in such pmportion as rrre Directors may by theresolution of rhe board quthorising such paymenls decide and in defaurt of suchdecision, equally amolgst all the Direcrors for the time being in oflice during the



E'

(14)

for ex-

(82) rf

(83) The continuing directors may act not withstanding arrY vacalEy in theirbcdy so

rhat if thq numberfalls-below the minimum above fixed the directors, shall not agt .

e)(ceptfoi'the purpose oFfUiirg upvaeancies' -- ' 

-
(84) rheDirec ::::S;fly;"|ff:il #oilt}ancl 

mav

il"':A'Ji *""-r'""io';;il;
undei.Artiele- IF- as far as poisiuie,:in accordante with the : , ' ,' : .'
provisions of

(g5) The continuing. t with sthndin&:any vacany in their tiody, birt 
,

,j:'sothatifthenrhemininummumberfixed,thecontinuing
Direcrors or Dire.gtg1..r.bqll.ro..gl cx-"9Pt for the'purpose of.tilling up vacancies or ' '

summoninga og.or trta compairy.actt so long asLtre Mumber il 
';": 

',-.

below.tie. Minimurn aod rhpy o1 he may so act not witlstanding l}re absence of a'

neceessary quorum unQertheproyisiors of Anicle 143-

.G)..B*O. 4T4JX€ N OE DIRECTOR S

(g6) Ar the Arurual Gene.ral Meetihg of the Company in every year. one rn11d of ttt9 . -Rqtlton Qf Directon'

Directors for the,iime,being liabld iii ietire by ioratioi: and if ',he!r number !s +ot

rhree or a multipleoFthrecihen thenuinbernbar-esiihereto shall relire from qi-Ii.qf.

The directors to retire.atsuehAnnual'GeneralMeeting, shall bethe directors (Other

than Managing'Wjroie time Direcior- andlor aiiy'other direclor or directors who by'

virrue of.the provisionb of arry agreement refenEd ts in ,A,rticle 78 arenot [able to

rerirc) who shall have tredn longest in office since. their Iast elections- As between

direcrors who bccanie-directors oii;the same dayrhoselo retire shall0j {:f.autt.ot
agrcement bcrwedfi-ihenr)-be'Aetdrniined by lot. For fie puqPqse of this hrticiJ a . ' '

director appointed Io fill: a vacancy under the provisions of Arricle 84, Shall..b+

deemed ro have been,inoffie.e since Oe date on wNch the dilectors:orl whoscplace

he was appo'inted, was'last elected as d director'

(87) A reriring. directo-r shall be, cligibie for re-electibn and shall act

throughour the meeting at wNch he retires

(gg) Subjecr to any rcsolution for reducing the number of directors, if at any meeting Ajoumment- or meet-

at which an election of directors ought to take place rhe places of the retiring ing for election of Di-

dircctor are not filled.up. the meeting shalt stand adjoumed till the same day in the rectors'

next weekorif that day is a public holiday till the nOxt succeeding day which is not

- publicholidayalhesarnetimeandplaceandifattheadjoumedmeeiingtheplaces

eo.ntinuing Dipclgrs
may act.

as a di.reclol- Retiring-Directors eli-

: gible for re:election'

a;
KI
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. ....aJ. _

oftheretiringdireclors,4 tlrirgrdilecton (ifwilliitgo.cgr$nue.
/. , ' ':-: ':"1 ' .: -

1;.inofsce)bedeemedtoatthejAdjoumcdMeeting...
':, ' (3) YACATION OF OFT'rCE OF DIRECTORS

(89), Theoflicebf aDirecto,it"Ub"-"ucated iftlxi.holifertlreredf: Vacation of office o:' (a) inorirs any of the disqualifications d'esffitEd,ln section 274 of the AcL or. Dreaor.'

O) becomes'liable to vacare under Section zBbf ttg,Act" oi ,

(c) Resigrs hisoffice in writing ro the,.Ctnirur
the vacation shall be effective from tlre da

the Ctrairman,.or. ; .. , . 'i "-
beiqg a Drecor nominated under Articles 78 his nomination is withdrawn

or cancelled by thg nominating authority; ot -

.heis found to be of unsound mind by a Cogrt.of.,cgrypeten!,juriSdictidn; or
'. he is adjudged an irxolvent, or

he oi any firm of which hq i.s pgrr,rer, gI alry:
' is a Dirccror wirhou-t the sanction 9f the Coglp. 6r under
ni tegal
aggnL or, - ::j.. :. ,.- , .-..r -..'.'.: .i;.;' - .,'-',

'.; : (t-t) he absents himself from three consecutivemeetings'of ttrq.Ditpc. lors.og.flgm :

i '-' ., wtric.beveris longerwirbourleave| --'.
(90).o5pt n9t'tottb fmirations ptuscribedby

: ' ' 'l:cohira-'ct;iviUi ne Company 'and no Director sha[ bC dls:qUalified bf,ttpif havjng ..qontract wi th Com-_ -- j'i '':+.. '::! , : 'J;1: ": -

:contracted with the company as afqresaid- pany-

(9t) Ever'y Director who is'in any way whether dircctly;,or:indircbtly coneemed or plsctosurcofDircaors
intcrested in a contract or arrangement eDtercd,into,or,:to'be'entei,ed intd'bfoion irite'rtSr
behalf of rhe company nor being u .qqt agi or alrangeme4t--.ente€d',ihto-or to be

. enrered into berween rhe company and any qrhq{ 
egp.3!1,.,w]!rgrc,.4py. of its

, Dircqtors.:of the company two or more of tlrem
percant,of the paid-up.share capital with the oth
:nature of the conce m or interest in a meering of th'e

o{the Act- A general notice renewable in the lasr
. the company tlat a-Dircctor is a Director or
corporato or is a mernber of any speciRCO fi W afu
or interested ih any;subsequent cojrtiact br a

disclosu re of concer.ri.or,inGtest in,rel'i'tirin lo'any
made and after such general notice ir,shail not trl1t

. notice relat.ing ro anyparticularconrrabtorarrangemeplwirh r_yhltrdJErrorate
or firm, prov eral notic:eis given at rhb mee..tiirg,"of @ no-grCpf

, lhe Directors reasonable steps to secirre rfiat it iiUrought up and
read at thg firstmeeting ofthe Board afterit is given. Every Directorshall'bebbund
to give and from time to time renew a general notice afore-said in resftct of all
bodies corporate of which he is a Director or member and of all firm if which he
is a member.

(d)

o

t
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!/n1\ .r.r-^ /t^---------- rt^*E!-.lTporiid-.ho.-,-fio.r!!! timprla1 rime hg1easb oi'iA;dr)cr-'tfig 
l''lPower-'iiF' Ggn'eral

\>L) r lfg l-ufrlP4rly rr{:sr9lrgrdw^L,{rurrE, uLaJ Ltvtu 4r.v }v f"'r\

number of Directors, flnd:rnit/ slso'determine in what mtation Sucn incridnseti or lvtpinc.tolincrcase oti

reduced numberis ro go our of oflice,.subject to lhe proyisiors of the Act. 
" frrtJn*: 

numbcr of

(93) SubjectrorheprovisionsoftlreActtheCompanyby anOrdinaryResolurionmay POwel to rem0vO Di-

*-o", any,direclorwhoqcperiod of office is liable to ie'rminati.o.n a reqtoi by ordinary

retirement oiDireciors in roltion, 'oefore ihe expiration of his peioa Resolutign'

may by Ordinary Resolutisn a[pint anotherPerson

appointed shall be subjee-i1o;retirement at the.same
-.Direcior 

on theday sn.wNsh.th€ Director ih whose

' dlected'Director.'A Directorso removed shallnotbe

the Board of Directors- : .

(e4)

(e5)

Directors may fill up
-cas'0al vacahcies.

Resister of Director
and notification of

j.-. '.

clanSeslorygrsuatron.

WUOT-B.TTTVTE DIRECTORS (S )

(96) (a) Subject rc rfriprovisiorsqf.tlrc Co

lheDircclssm.ayfrom time'Otim :,=

. a. Maiiaging.'diiectbrs oi-Managing Di
,whole-ti mi: Directoriv 6f tie Company for such term no t e_xgeJdiqg.fiyg years

1 ..

at a time and upon su.ch rerms and conditions as they m ay think fiI, Td -uy
fror4 time'to time (su-bject tp the provisions of any contract berween'him or

remove or dismiss him ot'them'from office-and

.in,his or their place or places. 'l "''.

o) es6
not

und

subjeu to.nepmiisiOis of ani coniraCttrenveen trim Cnd:tl.Ie.Company.tb::.. . '

subject to thi same piovisiors as to ttrc resignation and rgpoval as:the other : -

Directoi: of the Companl' and lre Shall, ib-So-factandialnelliately-- ce asES;[s -

hold tlre office of tlrEDiirctor fpr any cause, p.oiiAeA tha-t if at anyitime lhe'
numberofDiiectorG{rcIudingManagingDirectororwhq!e-tirneDinisor)
asarcnot subjeat retireiiierubyro[ationshall.cxcecdone-third,oftbetotal
nurnber of Direaors'for ttni time being, then such Managiqg Director.or
Managing Directors or whole-time. Director or whole-time Diregtors, sball

bc liable to retiremenf by rotation in accordancc with the Act-. :. i . ' '

(c) Subject to thepr-ovisiors of the Cornpanies Act, 1956 and to these Articlert Rrtrneration of
and of any contract berwoen hirt ard the C-ompany, the remuneration of a Managing or whole

- MarugingDirectororwhol,etimcDrectororshalfromtimetotjmetxfixed time Directo(s)'

by the Directors subject l,o the approval of the Company in Gereral Meeting

and may by tlr Drectors zubject to the approval of tlre Company in-general

mceting and may by way of lixed monthly payment commission on profiB



(

(103)

(104) e rcsolution in writing signed by majority of Direcrors sharl be valid and effecrual;
as if it had been passed ar a meering of rhe Direcron duly,;;;;;ffi;;.

(I05) Thc Dircctors shall cause minutes lc be duly entered in the books provjded for rhepurPose:

(r7)

of the company. {tri R ar4 Kuber Dubey Shall be the Managing Di rector for
lfe or until he voluhparily resigru. - 

.:

mayfrom and
Managrng 

".pi

(d) Powers & duties of
managing or whole
time director (s).

@
r.r.-:-: -:: -:'

(s) PR-Cig i' oF DnEciORs . : :Ot Pii6-q S' oF PnlciOns
(97) The Dircctors-may meei:its€etheg,fgr rhe.O"rpir*r."f, bBsrqess, a-djoum and ..euonrm-

. otherwise rcgulare rhe-i.r-pe&,lqrg-s**d.proqeed.lnc*as,.hey.rhink fir. Tr.re guonrm
necessdry.f.oqsuchmQgtlng"r.,i5hdl_ ibe:aS:pgrthe..Aet., ::: .. :.. :

(9sj a6" ManagingDircctor'or the :oifirfiianis'in6hi*or.Blrectbis can at 
"ni 

ri-e Di,rectormaysuidmon
.'coqv€lf a:ne..etingof":lhq"Eilgqt=ql-s= ,., .,, .; .,., ., . meeting. , . 

-.-l

((99) Question arisirtg at ani'tribuirf+ihiil,lb,dehoe?tuy a,majoriry ofVotes and,irr case ,,o* qu.rtioh ro beof,an.equaIitythe,Carairrran.shall:havea.secondoi.'castingvdt.e...'..decided.

(lO0) 
Cfrairrhan. ,

, the mceting 'I:J '+i' i '- :

Comminees consisting of such powerlo appointcom_
y Crimminee so form'ed.shall miueesand to dele1ate.
'to. any.,regulatiti'ns that may

hocecdings of Com-
mittee.

'WhenacsofDirecon
of cornmirrce validnot
wittutandingdcfeaivc
appoinfnent.

Resolution withour
Board Meeting valid.

Minutes to bc made.



0E)

/^\ ^f alt o^|sintmpntc rrf .lfFf:PrS
\"/ wL. u qytN' "^ -',"-:'.: 

r:,j,j.:iicr,:.i.i. 
. ...:.: :. ,.. .r

O) of all frames of the Directqrs,prcsentat each m-eeti.,ng,of tl"re DireCtors 9r any

Commitrce of Directors.

(c)

/,{\

(106)

(107)

Generai power
Company vested
Dircctor.s

.Specific powers of
Directors- ' t

To. pay prelimin4rY
expenses.

To acquire anddispose

of p.pprty and right$-

Topayfoypropgrry and

debenuies etc-

To secure contncts bY

mortgage.

To appoinl oiTice rs etc.

of
in

OD

(ii)
At
IF.

(ii i)

(ir') To secure tln firlfilmenf of any contracts or engagements entercd ifrto by ttre

Company by morrage or.charge of all or any of ttrc proryrty of the company

aod is unpaid capital for tlre time.belng'or in,

(v) To appoinr urd ai tlreir discrerion remove or srspend such agents' manager'

secrefaries, office rs, clerks ard i:ervanIS forpermanent, GmporAry orspeCial



I

(1e)

. service as lhere may from to time think fit, and to determine theirpowers and

. duties and frx their salaries or emoluments and to. require security in such
instances and to such amounts as lhey rhink fil-

(vi) To determine wbo shall be enfitlled to sign on behaJf of rhe Company bills
of exchangg prcnotes, cheques, and otherlregotiable instruments, receipts,

'acs€ptances, endorsements, rcleasgs, contfircts, deeds and to appoint any
pemon or pgrsonl ( whether incorybratedornot) to acgepthold in lrust for:
the company any pmppny berongrng !o the company or in which it is
intersted or fo ses and to .iq"u4 and lo all such frust ana. to provide for of such trust'ees- .

(vi) TO institute, conducl,,defend,compound or abandone any legal proceeding,
by or against the Celmpany or its officex or otherwir. -n..?ning rhe afrairs
of the company and.,also' ro compound.and allow.time paymenrs.or

, safisf3,g1ion of aly d.u9 an! of any claims or dsmands by or againsr the
c.qgp_,+rp..r_ovidcd that.qfig Dircqtors shall have no power ro rcmir any dcbr
tlue from a Directoi

(viii) To'refer any claim ordemands by or against the Company !o arbitration and
oDl.Te and perforr.n rhe Awards-

0x) To make and give receipts,:releases and otherdischarges formoney pay the
company, and for-the..claims.and demands of the Company. . .

(x) To act on bchalf of the comphny in all,matters relating to bankruptcy and-ri': insolVency. ;. -

(xD with ary of the money of the company upon such#t s shares',fiiithis company) ano in suctr ,.;;;;;;
'' may'lhilk fi ti and from time to tirn"--"ary:or r"utir" such investmcnts, under

the samtj managemenL

(xii) rTo execute in the name and on behalf'of Company in favour of Directors or
other pcrsons who may incur oi be about to incur personal liability for the
benefit of:the compan5r such rnertgage of rhe company's property (present
or fi:ture) as they think fir and any such mdrtgage may contain a power of
sale'and such otlrerpgwers convents and provisiorx as shallbe agrgqd upon-

(xiii) Beforc recommepding any:dividend to ser out of rhe profits of rhe company
such sum as theyllrink proper as ReserveFund to meet contingencies oifor-
equalising, dividends,,or-rcpairing, improving and maintaining any of the
pmpeny qf the GOrfrpany, and.folpuch other,pulpose as the Dircctors shall.
in thgir absolute djscretion think.conducive ro,rhe inreresrs of.the cgmpany
and td invest lhe,several sums to set aside upon such investment (other than
shareof the company)astheymaythinkfit and properandfrom time tolime
deal with arrd vary such invesEnents ar:c dispcse of all or uy pan thereoi
rhe benefit of the'company and !o divide the Reser.ve Fund iruo such funds
as they think fit with fuII power to e4ploy tlre ssse ts consdruting rhe Reserve
Fund in the business,of the compzrny and that wirlrour being bound to keep
lie same separate from the other assets-

To authsrise accep-
tanc€, etc., and to ap
point trustees.

To bring and defend
actions etc.

' To refer to,arbitration-

To give rccelpts.

.To- act in /naners of
bankrupts and insol-

. vent.;
- lo myest-money. -

Togivesecurityby.any
of indemnity.

To establish Reserve
Fund

(xiv) From time to time make, vary and rep€ar by-laws for the regulariors of rhe To make bye laws
business for Company, officers and servanrs.



To make contracts. r

To establish and suP
port charitable objeca
etc-

To see. deposits for
provident furrd.

To rnake aftgr rules.

t.

Power of Managing-
Director. 

t _

To delegate Powers-

I
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( v[ rHE sEiL
('t Oq) Th" Director shall provide for the safe custody of the seal and the seal shall never

be uq.ed excelx be the authqdfy of,tl.re Direclors.previousJy given and subject as
aforesaid, one Director at the least shall sign every iustrument to which the seal
is affixed provided nevertheless, lhat any instrument bearing the seal of ne
Company and issued forvaluable cbnsideration shall @ binding on the Cornpany
notwithstanding any irregularity touching the authoriry of the Directors to issue the
Safnp. 

- I ,. :i-. i

viT. BooKS oF ACCoUT{T, DIvDENDS & AUDIT

, (r) BooKs. oFACCOUNT

(l l0) The books of accounl shall.!9 kqpl'at lhe registered office of rhe regisrered office
of rhe comp'any or ar such-othgr place as rhe.Direc_ors think fir . - :

(l I l) The Board shall, from time tp time detcimine.wlicrlrbr.and,to what extent and at
what times and under what coirditions of regulatioris thij accounilland books offie
Co4pany oranyof thern shall.be open to the inspection of theiiiembennorbeing
Di,r9cJ-o$;rana no member (npt belng a Directo-r)s.Itdll.have,any,rigbt,of insiogcting
any books'of acco!-rnt 6tscrrr,qent of rhe.Company exc-eBtas'eonfered and hence-
forth shall be conclusive, sqbject to.,th9-approval.Of-lhe,:66grp-y in General
Meeting. ,,-.:,...,.,-,,.;:. .i ,-..;,:...

Custody of Seal-

Books of Account be
kept

Inspection by Mem-
bers.

(r r2)

(2) DT.WDENDS '

B 
(ll3) The n:! prcfits of the Company (after making provision.if qnyi for sinking,w rlepreci ation arid reserve funds and for carryingfonvard balances fof the next y6ar)

shall subject to the righfs ofholders.ofpreferenceshares an{;te;2n, ,esottrtion oi
the Company at taching any special privileges to oth'er shares ahd'to:the provisions
df trese Articlcs, bc divisible among'rhe:[quiry sharcholdem,iri,proportion to the. amounts paid up on lie equity shares held by them respectively.

(l 14) When Capiul is paid.up in advance of calls upon the footing rhar,the same shall' carry interest, such capital shall.nbt, whilst' earrying,interest,,oonfer..a'righr to
participate in profits-

(l l5) The Companyin Annual General Meering may declare'a dividend 16 bepaid to the
members alcording to rheir righrs and interest in tte pronts and may t;';;;"
for payrnerrt subject ro rhq provision of seiti on 207 of the A$.

(I l6) No larger dividend shall be declared than is recommended by the Directors, bur rhe
Company in General Meeting may declare a srnaller divideM.

(l l7) No dividends shall be payable excepr our of rhe pmfits of tfu! company of rhe year
or anyorher undisrributed profis and no dividend shall carry jnterest as agairuirfre
Company.

When accounts to be
deemedfinallyr"g.d-

Division of profit_

Capitat paid in advance
of calls.

Declaration an4 pay-
ment of Dividends-

Resrucdon on afirount
of Dividends.

Dividend out ofprofits
& not to carry intereS.
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(118) The declaration of the Directors as to the amount of the net pmfits of'the company When to bedeemed net

in any year shall be conclusive, subject to the provisions of the Act-. prolitf' 
)

(ll9) The Directors may, from time to time, pay to the,members such-interim dividends Interim dividends-

as in their judgement,the position of the Company justifies. j 
:

(l l9a) The Company shall duly Comply wirh the provisiorrs of section 205 (4) of te Act

in respect of Unpaid <iividead.

the members be set off against the call .,'. . *i ::i':j ' -,'

{122) An.-GcneralMee--tinsE!av=uDonlhercodomendationoftheEi,rcelgrs:'tE-s:OllrCihit Capitalisation as Re-
J. _E _:-

any moncy investments orother.assets forming pafi ofthe undivided pn6fiGSbf the seFves: 'r ':

handsof the Company and availablefordiVidend including anyprofils arisingfiom

the sale of ttre asscts of the Company or any.iiart thereof orby .1e1.f94-s. o,{.qny p,S.g.r

accretion to caliital assets orrcplesentingpremium rcc-eived og tl.re.iS-s,u!.,otih4ry .

and stand to the credit of rhesharc prcmium acc

(in the manner and lo the ex.tertl pggnissible
---^L -f ...^.-lJ r-^ ^-.:.t^J igJUUrr Ur .WUtlIlJ Lrg grlll.ugtl :.!

- L -L- --- ^l(l oy ulc lll urg i;aullc PrUFJ o1

they becorne entitlcd thereto as capital and that all or any part of such capltalised

fund be applied on bchalf 0f such shareholders in pay.ing up in fu'll iitherat part or

at such premium as the resolutionmay provide,any unissued shate, debentures,or

4ebenture srock (in the manner artd:to the extgnt,aforesaid)of rlre f,ompany:which !

shall be alloted and distribgted,.aeeordingly or.pwards paymenr'of,,tlre,rincalle.d- '

liability on any issued shares, or debenture stockand that sueh tliStribution of
' payment shall bc acccpted by guch shareholder in full satisfaction of'theiriritercSt

in the said capitalisep sum.

(123) Eor the purposeofgi-vingeffect o any resolutionunde.rtheprececdiug,Arti-s,l.e;,the---Fractional cerrificares.
Dircctors may.senle 4ny difficulty whigh may arise in regard;!o.tl1dlstribr:tionas '

they think expcdicnt and in particular, may issue fractional certificates or ignore

fractions or may vest the same in trust ibr the persons entilted 11 D?L,1....D
expdCieni to lhe Directors. Where required a proper contract. sllall be filqd. i4

accordance wilh the provisiors of the Act and the Direqlors mly apilqint any

persons to sign such contract on behalf of the persons to the dividend orcqpitalised

fund and such appointntent shall be effective

Any one of jointhold-
ers give receips-

Payment Qy pott.

(124) Any one of several pcrsons who are registered as -joint holden o{ any share may

give effective receipts for all dividends and payments on account of dividends in

respect, ofsuch share.

(125) Unless otierwise directed any dividends may be paid by cheque, warrant orpostal

moncy order sent through the post to the regisrergd address of tirc membe r otpe.son
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entitled thercto or in lhe case ofjoint-holders to the registered addrcss of thai one

( whose name stands first in the Register as the memberorpersoi eilided offsuch
' ;'ointholders as the case may be, may d.ihect

(126) -Ilte payment of even-f.ch9quc.or:wirrsrlt sent under tbe provisions of tlre lasr Whenpaymed.a gmd
preceeding Articles $hali,;if such cheque or warrant purports to be duly endorscd, Aiscfrarge,
be a good discharge to the rovided neverfheless that
rhe Company5hall nol.tb chegue dividend warqant .

or postal money ordcr which shall be sent by post to any membcr or by his order
ro any other lrrson in.respcet bf,any.dividend.

li.
.L"

(127) Every Balance Sheet and Profit and llss Account shall be audited by orc ormorc Accounrtobeaudited-' Auditors to bc appointed as hereina-fter mentioned.

(128) (l). TheCompanyat:thcA4oual.Ceneral*{eetingineach yearshall.appoinran
Audiror or Auditsn,.to lroldio-f,fce from the conclu-sion of that meeting until
rhe conclusi.o4:,gf-rthetqext-,lrn4ual Gdnegal.Meeting and to fii his rc
murcrationas.Auditor . , 

:

(2) At any tumual'Geiierat'M.ibting,in eachyear strall.appoinr anAuditor by
whatsocver authority appointed shall be rc-appointed, unless'- .

(a) }e is not qualifiCd:for'reppoin'tmbnti '

(b) - .he has givent",-qrnpnnry,notit" in writing gf.his unwillingness.ro bc
reaPPointed'.' - . = :.. . .--..'.,,-

(c) a rcsolution has;beeirp'assed:at.lhati-meedng appointing somebo<tyjnsead
of him or providing.cipre*ssty;ftrathe strallirot tr re.appoint.d; or

(d) rlvhere notice has 'Ueen. givenrof 'tan'intended resolutio. n to appoint sorne
- Person orpersonsintheplacCofaretiririgAuditorandbyreasonofthedearh,

in capaciqt or disqiralific.4ti.,9u gf,that person or of all these persons as the
casc may be,.lhe rcsolution qannot be proceeded with.

O Where at an Arulual Qe.rnral MeetingnoAuditors are appointcd or.rcappoj
inted. the central.Govemmcnt may.appoint a petson.lo fill the vacancy.

(4) The company shall, ri,iihin seven days of the Gntral Govemment's power
under Sub'Arricle (3) Epqqipg,exqrcis_a-ble, gryq rotice of.rtrar fact-lo tlat
GovemmenL

v.acilrcy

(6) A person, orher than a retirilg Auditor shall not be capable of being
appointed ar Arurual CeneralMeeting unless special notice of a resolution
for appointment of that person to.tlre office of Audiror.has been given bya
mcmbcr to rhe company not less than twenry+ight days before meeting in
accordance with Section 190 of the Act and all ottrerpmvisions of Section' 226 of t},e Act shall aplly in tbe matter the provisioq ol rhiq suLArticle also
apply to 4 rcsoludon that a retiring,Au-ditoq shall to be rcappoinre.d.

(5)
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referred to in section 226 of the Act-

Q) None of rhe pers€ns mentioned in section226 of the Act not 19 bi '_q_ualified

for appointrnent as Audiors shallbe appointed as Auditors of the'C. ompany.

(l3O) In case of Audiors appointed by rtre Company the remuneration of the Auditon

shall be fixed by rhe Company inddneral Meeting.

Orrelificetinn and di.s-

gualifibation of audi-
iois- :

Remuneration of Au-
ditor

shail beentitledto attend anyGeneralmceting'and to bcheard at anyGbner'al

Me-r-.ting,.r,-!rich beattsnd.c:on'arll pad oj!-E hr.lne-s-s w. hieh.soneem,s him

asAudior. .: , -.: - r.
The Auditor shall rnake a rcpon to the.membe.rS.of the Company on the '

.accounrs exainined by him and'ixr every Balance Sheet ard Profit'and I-oss

Account" and on:every othgr dqgunerrt:tt"cteirc by this Act t6'tiefart of or
anriexed.to the Balance Shget aad Profii ard I-oss Accounts which aib lied
before the Coinpany in General Meeting {uring,his'teirure'ofofficgand the

reportshall state wheiherinhis,oFiniori and'to:thsbestofhis infomiation and

aqcordi ng to the explanati on given !o him; the sajd account give the inf. orm a

tion required by the maruEr so rpquired anU givgn r ru" and fairview. .

ll,rrffi;T*ffsheet 
of tlre lare of rrre co4panls affqirs ar end

In the case of theProfirand Loss Account, oftheprbfitorloss foritsfinancia!
vp5-
tv.Ar

(4) The Audito/s report shall also state.

(a) Whetherhe has obtained aII the infoqrlarion and explanation which lo the

bcst of his knowledge and belief were neqesssry for the purpose of audit.

(3)

(D

(ii)

(b) Whetherin his opinion properof accounj.4s required by.law have becn kept
bythe 

ipears 
fromhi boots, and

proper r the purpoqes receiveri

from branches:libt visited by him. '

Whether the Compan/'s Balmss Sheet and Pmfit an l-oss Accounts dealt

with by the report are in agreement with the book of account and rerums.

Where any of the mafters referred to in clauses,(i) and (ii) qf sub-article (3)

or in clauses (a), O) and (c) of sub-article (4) is..aruwered in tie neguive or
with a qualificalion, the Auditor's report shall state the reason for t]re answer.

If t}re Company shall have a Branch Office, ttre accouns o{ rhat ofiice shall

. unless rhe Company in General Y*Ulg decide othcrwise, bc aurlited by a

person qualified forappointment acAuditor of the Company underSection

(c)

(5)

Audit of accouns ot

Branch officc of tte
cornpany.

(l3l) (1)
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226 of t\e 4qt, or where tlre lranch Office is sifuafed in a countrygutside
India, either by, a person qualified as aforesaid or by an accountant duly
qualifirid to act as anAuditoroffre accounts ofBranch Office in accordance t

with the laws of the country.

Q) If the accounts of,any BAngh Offi ce.arenot so audited, lhe Company,s . ' ,

Auditor:-

(A) ' shall be entiiled to visit rhe Branch office,.if he deems fit necessary to do
so for the performance of his duties as audioC and

CB) shall have-a right of accecs at au ite4s rb rhe books and accounts and

vouchers of the eompany maintained a! the Branch offrge-

(l 33) The Audio/s report shdl be read before the Company in Gdneral meering and shall
be open to inspection by uty memberof the Gompany.

(lM) Ever.y account of tladirccrors when audited and apppved by a Geneial Meeting : W1,,f, accounts to be
shall bc conclusive except as regards any 

"rcr 
Air.o"ered thcrcin lvirhin tfue€ j*-.4 br.r*p".

monttrs next after tfp'approvA $p.pof. Whenever any such error js discovered
within-thatperioC ftre account shall forthwith becorrceted and henceforrh shall:tre
conclusive.'

..Reading and inspec-
- tion audito/s rcport

t.

'a

. :j , vur.-tvflscELLANEOUS

'-' '' 1I1'RECONSTRUCTION .

{135) On any sale of the undertaking ofl}re Compariy the Directon or Liqilidators on a Reco.nstnrction-

.. -l-.-. . . -

rmed for the purch..i.ses in whole
orin part of tte propprty:ef the Oomp'any.The liquidators ,(in a winding-qp) m ay
distribute such shares or securities, or anyotfrerproperfy of thc.Company 4rllongst

withouf realisation orve me in trustees fol them and 41ay,
SpecialResolutionprovi ' '

the cash, share
Tcontributories

.

, under rhe Act as are incap?T 

ffirlJflor 
exsruded by rhese pres€nrs.

i I -i6) Subject to lhe IlroYisiors of rtn.Qompanies Act 1956 upon ,thc winding-up,of rhe Distiiburion of As se rs.

Qmpany' the holders of preferengg shares, if'any, shail entitled to be paid all
arrears of Prefereruial p. ividend tolhe Comrnencement of urinding,pp and also to
l. -.r.r:.be piltd'tigamount of Capirai paid,up.or creriited il p.ard upon such pqgference
sffes,ttcl! pnorit-y o rhe.Equ.ity Shares, bur shall *rlb"
'eruiiled o ;g.parficipate in profits or assgts, subjgct as
aforcsaid a{rd to tre tigltf of any other holder of .shares entitled to receive
preferential payryent over the Equity S.trares. In the event of tlre winding-up of the
Cornpany, theholders of rheEqu_lrySltaresshall beentitled toberepaid tbe amount
of capital paid-up or credited as pald-up upon such grares. All surplus assets
thereafter shall belong to lbc holiers of thc equity shares in pmportion r,o ttre

n-
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arrrouni paid-up or crcdited as palC-Up on such Equity Shares respectively at the

commencement of 'rtre winding-up- If thc assets. shall k irsufficient to repay the

wlrolcofilrepaid-upE{uityCapitalsuchassets shailbe distributcd so thatasnearly

as may bc the losscs sball be bome by the members holding Equity Shares in

proporrion to'the capital paid-up which ought to'have been paid-up on the Equily

Shares hcld by.them respectively at the commencement of the winding-up other

than the amount paid by thcm in advance of calis'

(l3Z) If the Company shall be wound up, whethervol.untary orotherwise the-Liquidagqrs

.. nay. yir! rhe sanction,of.a Special ResoJqtion of,.!ltl C-otPany and any 
9the1

salctionrequircdbytheAct,divide noirgthebontributoriesinspecieorkinl'_-y

partof asseis of the Coinpany andrhay;with the like Sanctionvest anypart of 
'the

assetsof $r-e Company in trustees upon zuch trust for the.bentifit of the contribu-

tories,.or any. of rhem ry fic Liquid4tors, yith the ilke sanction shall think fir
. (3) INDEMMTY

\'

Distribution of asses
in specie..

(l3SfSubject-fo the provisb'nsrif section20l-of ths Act, every-Director, Manager, -In{emnity- ,

,Se-crEua'ry and-otlicr-offici:r-or employee of the Gompany shall be indemni'fred- --'. -', '-., :

agaiist and itshatlbe'dutyoftheEircctors. to pay out of thefunds of the Compaly
'all. costjs, lcisses drid experses Sncluding travelling experses) which any such

Directors,ManagerorSccretaryorotherofficeroremployee may'incurorbecome

_.liable to.gJ q4lo.1of any.eontqctgntered into:qr any way in the discharge ofNs
ortrCirAutiasanA inpiniculirandso asnoiio limirthegeneialittof tlrc foreloing
provisions, against allliabitities ingurred by him'or them as such Directbr, Man-

a ge r, S e-creJary, officer, 9r e$ Plgyee
ciintinal'in which jqdggment. is giv

' acquired, or in conn€clign wi$ any,4pplica

which relidf is gr"oied'by ttt" Gourt and the amount for wNch such indedttiry- it
providai immetiiiretl anaCh-aS a iengrh oi ihe property or'Compar-ry -ar-rd ha-y-e

priority ai Oefweelt'tii-e miluiilel over aii other ciziims'

(139) Subject to lhe provisioriS.gf th9. Acr and s f?I a{ such provisiors permit'no

Di.rector, Auditor'or oih'er oflicer of the cor.npany shalt be liatle for acts, recglpls

neglecs.or de-f-ultso-f any'OthgrdireCtorOr ofhcer orfor joining in any rcceipt of

-- 
aetforeoDjogllttv,orlor lLlwBI - ..-, :

rJieconfoimi anylOisorexpenscnappeJngorfrieomO-in-ug!the' : -'
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.. he Capital of the compspy sef opposite l,o our respective rutmes.

s4

s.
No.

Name, Descripion, Occupation and

AddressoftheSubscribet -,
each Subscriber

Numberof
Sharcs takbn by

Signaturc of
glbscribcr

Signarure, Names

Addrcsscs, DescriPtlon
and Ocaryation of Witnesse

2.

Shri Ramkubcr DubeY,

S/o Shri Ram CoPal DubeY

Brisiness
Kiri Mohdla, Vidisha (M P r

Shri Shekhar Mehra
S/o Shri Amamath Mchn
Business

W-Ul I, Patel Road.
Ncw Dclhi-8

I'oral

50.(fifty)

50 (fiftyt

Sd/RK. Dubey

Sd/Shekhar
Mehn

sd/-
S.L. ChhaYed

Chartcred Accountant
Rajdoot Hotel Building
7, Hamidia Road,
Bhopal-

100

Onc hundred Only

Placc : Bhopal

. Date 22-5-1912
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